


























Insolvency Practitioners Association 

(Registration number: 01151132) 
Balance Sheet as at 31 December 2021 

2021 2020 
Note £ £ 

Fixed assets 

Intangible assets 17,875 14,750
Tangible assets 8,774 2,709 
Other financial assets 8 1,375,998 1,009.,975 

1,402,647 1,027,434 

Current assets 

Debtors 9 173,403 132,641

Cash at bank and in hand 3,741,576 3,208,884 

3,914,979 3,341,525 

Creditors: Amounts falling due within one year 10 (3,103,483) (2,677,368) 
Net current assets 811,496 664,157 

Total assets less current liabilities 2,214,143 1,691,591 

Provisions for liabilities (84,958)

Net assets 2,129,185 1,691,591 
Capital and reserves

Profit and loss account 2,129,185 1,691,591 

Total equity 2,129,185 1,691,591 

These financial statements have been prepared in accordance with the special provisions relating to 

companies subject to the small companies regime within Part 15 of the Companies Act 2006. 

Approved and authorised by the Board on i. . and signed on its behalf by: 

P Davis 

Director 

The notes on pages 14 to 23 for1n an integral part of these financial statements. 
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Insolvency Practitioners Association

Detailed Profit and Loss Account for the Year Ended 31 December 2021

2021

£

2020

£

Turnover 3,493,511 3,140,241

Administrative expenses

Employment costs (2,149,149) (2,008,636)

Establishment costs (87,184) (121,924)

General administrative expenses (918,801) (682,845)

Finance charges (15,819) (15,932)

Depreciation costs (17,847) (24,967)

(3,188,800) (2,854,304)

Other operating income 128,628 31,364

Operating surplus 433,339 317,301

Other interest receivable and similar income 5,253 6,541

Surplus before tax 438,592 323,842

This page does not form part of the statutory financial statements.

Page 24



Insolvency Practitioners Association

Detailed Profit and Loss Account for the Year Ended 31 December 2021

2021

£

2020

£

Turnover

Income 3,493,511 3,140,241

Employment costs

Wages and salaries 1,831,732 1,678,191

Staff NIC (employers) 203,974 193,954

Staff pensions (defined contribution) 103,269 85,016

Private health insurance 7,813 7,512

Other staff costs 1,802 192

Staff training - 8,800

Employee Recruitment & HR 559 34,971

2,149,149 2,008,636

Establishment costs

Rent and Rates 87,375 120,893

Light, heat and power (191) 1,031

87,184 121,924

General administrative expenses

Equipment Hire & Lease - 10,551

Examination costs 44,390 40,805

Insurance 29,787 27,661

Conferences and events 26,527 1,186

Telephone and fax 9,296 8,339

Office expenses 10,749 3,372

Computer and software and maintenance costs 34,836 59,104

Printing & postage 947 3,051

Charitable donations 10,140 1,425

Sundry expenses 23,865 6,539

Cleaning (411) 10,723

Travel and subsistence 40,172 40,993

Advertising 17,882 10,200

Staff entertaining 3,054 5,357

Accountancy fees 76 (1,664)

This page does not form part of the statutory financial statements.
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Insolvency Practitioners Association

Detailed Profit and Loss Account for the Year Ended 31 December 2021

2021

£

2020

£

Auditor's remuneration - The audit of the company's annual

accounts 6,000 6,000

Auditors' remuneration - non audit work 3,610 3,075

Legal and other regulatory costs 398,668 258,997

Consultancy fees 119,740 111,408

Legal and professional fees 67,395 6,983

Council and committee expenses 32,181 30,889

Bad debts written off 8,315 (2,450)

Unrecoverable VAT 31,582 40,301

918,801 682,845

Finance charges

Credit card charges 15,819 15,932

Depreciation costs

Depreciation of website 12,625 7,375

Depreciation of fixtures and fittings 5,222 17,592

17,847 24,967

Other operating income

Dividend income 52,433 16,946

Other operating income - 7,500

Gain/ (loss) on investments 76,195 6,918

128,628 31,364

Other interest receivable and similar income

Bank interest received 5,253 6,541

This page does not form part of the statutory financial statements.
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