Type of Order:

DISCIPLINARY CONSENT ORDER

Date of Order:

17 DECEMBER 2020

Committee name:

REGULATION AND CONDUCT COMMITTEE

Details of IP:

Christopher Latos of White Maund Insolvency Practitioners
Ltd, an IPA member and Licensed Insolvency Practitioner (IP).

Summary of complaint:

This Order is made in relation to a complaint that Mr Latos
breached the fundamental principle of professional competence
and due care when;
1. In his role as administrator of one company and liquidator of
another company, he failed to comply with the provisions of
Statement of Insolvency Practice 2 to secure the books and
records.
2. In his role as administrator of one company, he
• issued a report to creditors, that failed, when referring to
investigations, to explain that he had not secured the
company’s books and records, or copies of the bank
statements.
• failed to pay HMRC, the Pay as You Earn (PAYE)
liability arising from trading period by the due date, and
• failed to submit administration-period VAT returns by
the due date.
3. In his role as liquidator of a company, he failed to comply with
the provisions of Statement of Insolvency Practice 13, when
he sold assets to a connected party without obtaining a
valuation, failed to maintain a record of the rationale for the
sale, and provide information regarding the sale to creditors.
4. As Trustee in Bankruptcy of a Bankruptcy estate, he failed
to follow-up enquiries regarding the Debtor’s income and
expenditure to assess whether an Income Payments Order was
appropriate.
Accordingly, Mr Latos was found liable to disciplinary action
under the IPA’s Articles of Association.

Summary of sanctions:

The Committee agreed that the conduct was reckless and
therefore
‘serious’
with
reference
to
the
Common Sanctions Guidance which provides for a Severe
Reprimand and a fine of £5,000, as a starting point, where there
has been a serious failure to comply with the fundamental
principle of professional competence and due care. The
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Committee did not consider there were any aggravating or
mitigating sanctions.
The Regulation and Conduct Committee imposed a disciplinary
order that Mr Latos be severely reprimanded and pay a fine of
£5,000.
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